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S [H@XPWGNBFHBY s HIC;;iIHB[HIH\
Zi@WHBY P\F@P\GOHI@XPHY H\OMP{@Z PNl Sk
Y Mo HBsPZ@NHH\G[NH\IGr \GWHGBY P\FGP\GOHI
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mP@P\@ [HiPY:°U

\@%ot, BFAH\G MFHI|@ i\@H\D iHF@ PZZ@HI@; ZZWiD;;\@
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MPj@NHAH\F@P\G*OPZ; FHZfOP;°@U
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HZ; DIPIPIHPIH\Gr\@OHIG-N; ZF@ D N;ZF@ P\FHIMMF
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[Hri*ms@-PHZEB[HHBIH@Z; IH\GFH\YH\@ HIGOHI
NFHix"HY@\;;idMIPH|@r,\@GOHIZZP DH\IPHjIHZSr;\
-N\:ZF@ D N;ZF@ "mjH@ O;iPIPHj@C- E°@U
I\ IDXPW\BIPWFH\|GFHAIrHIN; FHIPANH\GFH
MZNH\FH@MNFHisHifH\J; \@FH@NFHGNHYAHV
CHxHIIP\NjDPWMHij@r;\@FH@ mPxH\UG mPjY;[Hij@H\
r; Y \IPHOMPXH\UGMMFjH\sHirPANu@Fmmix; ;[OHP Fu
F;1;rtHPZPNOHPFu@iPjP DA[;\; NH[HIMGD PKZH
i; il NHjug * Qju@dYZ; DOIH\\; ZujHu
XPHYIHrHixmP[DPWMHiju@dZPDHAIPHG-N\;ZF@ D ™N\;ZF
"mjHG O;iPIPHjuG[HHIW;iH\jli;IHNPHu
MIsPYYHZP\NH\GP\BFHGXxNINGH\Gj; [H\sHiYP\NG-N\; ZF
D N\, ZF@ P\FHIMAF@H\@ D N, ZFOeU

O Mi@M;[PZPH|B[HIGHH\@XPHY Z*M@x"iNP\IH\|PHRIGIXFNADID'S;;idOHIBY \uGNHHMZWH
OM\@FHGIMP[IHGN@HI@r"ZZHFPN@r™"MigdOm\@Y BAFEIREH PN H| s id OHIGN DFi;; PIG P\
FH@-™N\;ZF@ D M;ZF@ mPxH\p@ mPjY;[Hij@H\@r;Y \IPHOnPxH\°O

-\\PH@r\@ PH[H\
SViXPIIHIG-;;FOr\@/rHXPDOIG-N\,ZFD D N\, ZFQD P\FHi  MMNFj






A[[mM\PD;IPHB[HIBFHBNHxXP\H\

\J €, f BrHICZHrH\G 1€, f GNHXP\H\GP\BIN;; 2D ... %°, ;R OH\BP\GFHB-N; ZF D D ™N\; ZFJ mPxH\uZFPDOIJC PYWRBRD
OHI@XPHYH\OMP}°Q ;[PZPH@Ys;[H\B1%°... T f @Y HHI G GIERME H\( GHH\BC HX "HY @;,\@BFH@-N; ZF @ D N\ ZF
mPjY;[Hij°d \@ T, @NHXP\H\@rPHiFH\@ f °,%0,3\; DOIH\Gr; Y NIPHBP\BFHJr; Y NIPHOMPXH\@r\@OHIB-\;ZF@ D N\, E
P\FHIMMFi@H\GFHFH\GF;;i@\PHMsHBH\HINPH@ foU

;[PZPHjZFPDOIGCPW@HZY:;;i@CiIH\NH\UDF; |G P | @B RNEB{ij SH\BriPWsP ZZP NHijdr;,\@FHG-N\; ZFG D ™yaiEgH\p
mPjY;[HijgH\Dr; Y \IPHOmMPxH\@xP D OZF; NG P\uGF|NF@PIP[; Y H\°D \BFH@D[[m\P D; IPHG[HIGN;jIH\Gr"MN; ;) \Fuu
IPWFH\|@H\G\< BOHIBrHICZPWMu@sPZ@OHIJ RABHIMZEHEFKH\GH\DN; jIriPWZNHHZG N HICiIH\NRPRIZRO HI
P\FHIMMNF@O mFIZfi"WHDININHIG mHjIJ ;iH@xP D OGAERHIHZOP H[HHBCHxXPNeU

ZZH@P\MN[IPH@r;MN;\FGH\BIPWFH\|WH & r HAOZA

HON;jIH\; ffiBAIE mPiBP|DBP\D €+%.2"\jl;;\@; ZjdsH\| @BFH
DA[m\PD;IPHZ[HIZN;jIH\GIPWFH\|GOM\@rHiCZPWM@ZP\BOHI
-N\;ZF@ D N\;ZFZ mPj@IHGMIP[; ZPjHIH\GH\

fi"MH]jP/N; ZPjHIH\°G \GFHG; ffarP\FH\@N; jIH\J; ZZH
P\MN[;IPHGFP HG\\FP NG P @r\ i@l PW FH\| 3 O HE@<$iGZIPW MU
FAH\@CPW@D; Z;[PIHPIH\W@P\MAI[; IPH@ArHIds; jH\WBYIYH

| HmPIZHH\uGs;;i@FH@mfHI[;iY IH\GP\@GFHGCmmilBtHBrP\
XPW\UDH\Js; IGHIGP\GFHBNNHIP\NGP|BIHBF H\°@ HID - E
jujlHH[D.; ZHjMAD HGNHHMIBFHS; fFiEHH\BjHP\IWHZZIHH\
P\EZ"M@mPIDOHDYIZP\GOHIZ mPj°@ ; SOHIGP\MHAD YH\@Ir
N;jIH\@; mI~[;IPjDOGHH\G[; PZB[HIBP\Z NP\jlimDIPH| 23 FH

;D I\ \@GFHGr; Y AIPHOMPXH\@YiPWNH\GrN; MNE;
;;\@Om\@r; Y NIPHG; Z@HH\GmP \VFPNP\NGNGFHG; ffaIH

FAs\z2; FH\°G: AGY m\\H\@xP W @xP D O@r"\iCHiHP FH\@M@Om\
r;Y;\IPHUGFN@IHBXPH\@sHZYHZOmZI[P FFHZH\AHRESM; DP ZP
Hig; Z&xPW\@H\@sHZYHBZHmYHJ; DIP rPIHP I HERBO HIDr,
H\GFHGNNHP\NGY mM\H\@GFH\°D ZZHB-N\; ZFD D ™N\;ZF
mPxH\@H\@r; Y, \IPHOmMPXxH\Q[; YH\GNHCImPY3r;\@FHxH
N;jIH\; fe @ \GFPIGW ;; idxPW\GMY BZ; \H\GNH[; ; YIGMBADIH
sHiYH\@\;;igHH\@rH\P HmsFH@; ffdFP HAM; [PZP Hj@[HIGHH\
XPHYZ"MBxNNPAIH\|PHM@Y P\AFG\*"NG[HHIGMFHijIHM\IZH\
MIxNNIPU



#I@OmMP] @sHHIBIOMPJE\PHmMs|CIPHM

H@-N\;ZF@ D N\;ZFZ mPxH\@H\Gr; Y \IPHOmMPXxH\@CZPWrH\
MY@NI;; NO\; GOHIGrHICZPWMZr\GOm\@N;jIH\GrHIEMFH\D
CHINYYH\G[HIGXHD ;jIH\GNI\NH\GHH\G; ;\I; ZF;NH\ @\
OHIZmPIDOHD YH\@GP\GHH\@ mPjZ"M@r; Y \IPHOmMPj@HH\@6HHI
/OMPjE\PHmsjCiIPHM@P\@Om\@[;PZCM°@5P ; GFHXH@FPNPI; ZH
\PHmMsjCiIPHM@sNFIGFHJSs; i[HOFHYH\@r,\@OHIZ mPjg"M
I, Y \IPHOMPjBFMNHIINY YH\@\; ; idFHBIOmMPjjPIm; IPHI°D
\PHmMsjCIPHM@Pj@NHrmZFB[HIGHH\Js; i[@sFOr;\BOHI
[\, NH[H\IpGIPfidrimiglomPj YA[I@\; GHH\
xPHYH\OmPjfHIPA"FH@H\Js; I3 mFHijdHrH\ImMHHZGIHWNG Y m\
FAH\@r\N@OHIZG mPj°ed" Y BPjBHH\

N;jIH\IHAHFH\OHP FjH\nmJIH@NFHIFHHZ@r,\@FH@HET[; 7P
xPW\@rHijDOPZZH\FHG;iP \IH\Gr,\@FHZ\PHmsjCiPHMCZ: A
MI\NH\@M; [PZPHj@FPHZMPIDOHD YH\GCPW@HH\G mPj@HH\
\FHIHQ[; PZOF\@M; [P ZPHjBFPH@BHH\@r; Y \IPHOMPBrHizZ;

\@G\PHIGPHFHIHH\@Y;\@\;;idOmPjd\; SHH\GrHICHRBHNZIF@DB ™N\;ZFD mPj" @mPIGFHZmPIDOHD YiHNB{UIZPRHYJF; |GimP[
JSTDMHINHIZ; jIGSNFIDN; ;IiGHH\D;, \FHIIXP HY H\OmPj°@\FjJ,€, NI, \NH\@ " mFHijdr,\@sPHOOHIDY P\FSF N i

HH\@;\FHI@xPHYH\OmPju@HH\GHP NH\@r;iP \I@r,\GS}aR A M

BHIO;ZH\@mMPIZFHZ mPxH\@H\Br;Y IPHOMPXH\" @[;N; 3SR

AlE mPj@PBOHIBIHZ;IPH[;N;xP\H@r,\@OHIZ-N; ZF@ ZF® P\FHIMM\Fj°@5P Hi
YHHIGHIGW ;i@ \NH\Sr; jIHGFA IHmiju@jf\~ijud riPWsPZZPNHij@H\@;\FHiH
iHZ;IPHJ@OHIZ[; N;xP\HGFMI@FHZCiP HrH\Cmj°d" mFEBRIEANH\Z\; ZOm\
rHICZPWM@P\@HH\@-N; ZF@ D N;ZF@ mPj@FiP HOBNii@ZARHIA[; N; xP\H

AlE mPj°@"mFEN;jIH\GCPW@sP HBr" N@OHIGHHijISRHBAIKE mPj@N@FHBFHmMI[;|
1, ZIpgMIr\NH\GHIGHH\@Y ; ;i3 CPW @[ HIGNBFHBMBEMBIH Y] I GOBHBFH\YH\D; )\
WHOP@ HIGCZ; F@Nr; I3MFHIZ;\FHIHBIHIO; ZH\@r\GRERIEEP HONHCImP Y[; YH\@r;\
FH@ mPxH\u@ mPjY;[HijdH\@r; Y, \IPHOMP xH\uGOHI@ZPHmMSs|GH\GO"H
NHsNrH\@NHZF@sNFIZmPINHNHIH\CG \GHZ Y H@mP IRAHBMP @ IMNFGHH\D; \FHi
|OH[; @DH\li;;Z’ @OIH@riI"HNODP\Q[;;in@ O, O g H@BFAZWm\P u@Or;\mPIGOHI
xPHYH\OmPjCHFOGP\ZjHfH[CHiUBOWHGIOmP [ HZHERDNGD HIGOHZHBW ;i

OHH\@rHIIHZFH\@IP H\l; ZZH\@*mFHij@Om\@fHij "\ Z PNDYHZSH HIG[; N;xP\HBIHZIZIsP\IPN@f;NP\:Gjuds; ;iiHid; DOI
;NP\.Gi@[HI@ZY; ZH@DNIFIZY m\H\@sNiIFH\GPANHMEZ PHIFMi@rHijD OPW\H\GHI@Z;\FHZP W Y @rP W NIPHAYBH FiHFO FP Hj
H\@sNFIGFHBrHICN\FH\OHP F@r\@FH@ZHXHIGHIGOHEEAD N ZFZ mPj@ "M@, Y\IPHOMPZP\@xPW\GiHRRFZCH
AlZE mPj@rHiiDOHH\GP\G £, f B[HIGHH\BIN; ZHBNZ; NB#56X 19%0°8 HID[; N;XP\H@YAIBING1;\FBF;\YXP W@ fANICPWFi; NH\
H\@NHIHFMDHHIFH@I;iP HrH\Br;\@I"HZHrHi;\D PHiju@ M BFH@ YA IH\Br NGO HIB[; N; xPA\HB Z; ; NGNHO A mFH\@ X m\H
SNFH\C@ HBYAjIfiPWj@P\D ZmjP HM@rHixH\FP\NG CHIRIZ 8|5 A D€ %0 BFHIBHH[TZ; ; POAI £ mPjBPGNHBImEAEHIGH\
SNFI@rN@HiXH\FPANGrHIf, YIGP\GCPAMAZP Heg U@ U



Y2 YADBSPZFH@HI@™MY @xPW\@r™"id[ PW\@rPWMASHB HRIYPXEBHikY O; ZJOOHIBY M\USTH\FHZFH
PYZOHH\GH\DsHHIPD.Z;{H\@GFHHFZOPY & ; ZIPWFZRADON|ZF A th PjudFPDOIGCPWG [uZPH°
MNFHIGOHI@ mPjdsHHIGPYB\PHIGOMHBPY OF; 3O ;FEI¥HH\D

JZPHj
AHFHI@Ir\@ [uZPHBCrHIlHZFHBO;;i@rHiO;; ZaP\GAI AE mP)

SH\G{HIY’ @ mFHi:FrPHiji:F

P\F@HH\DT;;idW;;idOHHMIZOHIZ-N;ZF@ D ™\;ZF
P\FHIMMNF@IsHH@Z,\FHZPWYH@""mFHi; FrPHji; FH\°& H\
AmFHi; FrP Hji;; F@CHjl;;|@mPI@*mFEN;jIH\@r;\@FH@ mRxH
H\@ mPjY;[Hij°d HBIsHHFH@ mFHi; FrPHji;; FOCH]l;; 1gmP

AMFEN;jIH\@r\@FH@T, Y \IPHOMPXH\@r)\@OHIG-N; ZF

D N\;ZF@ P\FHIMMNFj°Z HP FH@ mFHi; FrPHji; FH\

rHiN; FHIH\@[HHI[;; Zj@fHIGW ; ;i@ rHidri; ; Njim Y YH\
s;;iICPW@OHIZfHijfHDIPHM@r,\@"mFHij@HjjH\IPHHZGP|°



PWFi;NHZ"mFHij

HG-N\;ZF@Z D N\;ZFG mPxH\u@ mPjY;[HijgH\

r; Y \IPHOMPxH\@MIr\NH\GNHH\@rHIOHP FjjmCjPFPH°Q H
N, ZFZ D N\; ZFZ mPxH\@ri; NH\@"mFHijdFP HGP\GHH\
-N\;ZF@ D N\;ZFZ mPj@rHICZPWrH\GN@HH\GHP NH\G G Fi;
r\@ade... @fHId\;DOI°D HPF;;FsHiYHZPWYHZ YA IH\Ar\@HH
~Hi\; DOIP\NGP\@GHH\G mPj@YAH\G\HHIZN@Bads...°d HI
rHijDOPZugadteud[; YH\@GFN; IHmijudjf\j ijdH\
:DIPHMHIFHIJB["NHZPWY°@.; [H\GjIHiY -

JH\@[HIGCHI:ZP\NjrHiZHNH\OHPF

6; \HHIGNHXxP\\H\@\P HIGP\Jj|; ; |IZXxPW\GNBFHZ "mFEINEP W F
IHACHI; ZH\u@sNiFIGHIG; ZIPWFZNHX"D OI@\; ; id H HRXF2j
£,fTs;IH\GHIDe,, INHXP\H\GFPHBFHZrHICZP W MjRIED Immid
YNFH\GCHI; ZH\°G PIGPj@HH\GYZHP\HJF; ZP\NJIH@riixPDO
£,.19s;;IP\GFHZM; DImmi@r\@ef ... SNHXP\\H\@NCHICZHBIM°
HGIN; ZHDs;;IFHDr\@MP\C;iHGM; DImIH\GCHFi"HNGR Y,
agfs...”...0P\DZmjPHM@CIs*@5Ni@BFH@MP\C;iHZ¥i@HiH\Dr
"mFHICPWFi;NH@r;\@ads... @fHi@\; DOIZY;\BOHIZ P\FHIMMNF
IHYH\H\@NBFHJs; i[HBjIHM\@r\@.IP DOIP\NGFHZ PD G H
FHxH@CHIi*Y YH\JjIPDOIP\NGOHHMIZP\J £, f Ba D, €°EEEDIHi

DA[fH\j:IPHB\BFHXHZMNP\C; iH@M: DImiH\@CHD OP YCNIJIHZFOD :\YxPW@BFHBCPWFi:NH@T:\@.IP DOIP\NZRRBRDO
HH\@; \rmZZP\N@r\GOHIZ P\FHIMA\FjuBPi@riixPEBFRIZ; NH\°G ;:i[HHBCPHFIZOHIZ P\FHIMAF|@j; [H\ G[HI
IPDOIP\N@FHZ PDOICHPG: ZZHBM: [P ZP HjB[HIBREFHBRYZP WY OHP FGNBP\GHH\G-MN: ZF@ D \: ZBIHMP]

rHiCZPWri\°

ANrHICZPWrH\FH@N;jIH\

SWi@N[PNHGN; IHG[HIGHH\BZ;,\NHBrHICZPWMjFmmEPHHIGF; \@%.€2\; DOIH\GMOW ;;iC; jPjBY \SFHAY; [HiMiD Im
ZHPFH\@GMN@HH\BGCiMGr;\djliHjj°d HIG[;\; NH[H\IGr\@ FHB-N\;ZFD D ™N\;ZF@ mPxH\@PjPOP Hid; ZHil "B H\BNYER NP\
NHjfiHYG[HIGFHXHBYZHP\H@NI"HIBN;jIH\°S \D £, f OGHID f GNHXPW\H\GFPHZNH[P FFHZFG[HHIGF\@rP W I8 ;\FH\
-N\,ZFG D N\, ZF@ mPxH\@GjZPHH\GH\Js;;iCPWBOHIGGRAIZSFHAY ; [HiM; DImmigfi*"CZH[;IPjD O@sHiF°d.|P D NBFRH
PDOIC"HPBOHHMIG[HIGHH\GCPWFi; NHZr\@ad, 2SR @F &M ; DImiH\Gr" N@FHG@-N\; ZFZ D N\, ZFG mPxH\
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D N, ZF@ P\FHIMAF] U



©F-N\;ZF@ D N\;ZF@ mPi@i@ mPjY;[Hid [[;@ [jIHiF;[
5RQDOG 0F'RQDOG +XLV (PPD $PVWHUGDP ZDV KHW HHUVWH 5RQDOG
KDDU GHXUHQ LQ HQ YHUZHONRPW VLQGVGLHQ RXGHUV EURHUW
.LQGHUJLHNHQKXLV 6LQGV MXQL LV 5RQDOG 0F'RQDOG +XLV (F
JHYHVWLJG RS HHQ DQGHUH ORFDWLH RS ORRSDIVWDQG YDQ KHW ]L
DSSDUWHPHQWHQFRPSOH[ GDW XLWNLMNW RS KHW JLHNHQKXLV

,Q
+XLVNDPHU ZDDU JHJLQQHQ HYHQ WRW UXVW NXQQHQ NRPHQ



SB-N:ZF@ D N;ZF@ mP@AG mPjY;[HI@.AMOP:@-AIHIF;, [

6LQGV ELHGW 5RQDOG OF'RQDOG +XLV 6RSKLD 5RWWHUGDP HHQ
NLQGHUHQ RSJHQRPHQ LQ KHW B6RSKLD .LQGHUJLHNHQKXLV 9ULMZL
ELM DDQ HHQ ILMQ YHUEOLMI ,Q GH 5RQDOG OF'RQDOG +XLVNDPHU
JLHNH NLQGHUHQ RSJHYDQJHQ

fo3-"\:ZF@ D N\;ZFG mPi@AG mPjY;[Hi@ PW[HNH\

6LQGV ELHGW 5RQDOG OF'RQDOG +XLV 1LMPHJHQ HHQ WLMGHOLN
RSIJHQRPHQ LQ KHW 5DGERXGXPF $PDOLD NLQGHUJLHNHQKXLV 9ULM
GUDJHQ ELM DDQ HHQ ILMQ YHUEOLMI ,Q GH 5RQDOG OF'RQDOG +XL
HQ EHKDQGHOLQJHQ HYHQ RS DGHP

LB-"\;ZF@ D N\;ZF@ mPj@A@ mPjY;[Hig H\@ ;;N

6LQGYV ORJHUHQ LQ 5RQDOG OF'RQDOG +XLV 'HQ +DDJ RXGHUV E
-XOLDQD .LQGHU]JLHNHQKXLVY 9ULMZLOOLJHUV GULH PHGHZHUNHUV
GH 5RQDOG O0F'RQDOG +XLVNDPHU LQ KHW -XOLDQD .LQGHU]JLHNHQK?>

OF-MN:ZFG D M\:ZF@ mPj@ iNPANH\
6LQGV ORJHUHQ LQ 5RQDOG OF'RQDOG +XLV *URQLQJHQ RXGHUV
%HDWUL[ .LQGHUJLHNHQKXLYV 9ULMZLOOLJHUV GULH PHGHZHUNHUYV

to@-M\:ZF@ D M;ZFP mPi@id mPjY:[Hid HPFH\

6LQGV ELHGW 5RQDOG OF'RQDOG +XLV /HLGHQ HHQ WLMGHOLMN
RSJHQRPHQ LQ KHW /80& 9ULMZLOOLJHUV GULH PHGHZHUNHUV HQ °
KHW :LOOHP $OH[DQGHU .LQGHUJLHNHQKXLV NXQQHQ JHJLQQHQ HYH

$93-M;ZF@ D M;ZF@ mPid ;jliPDOI

6LQGV ELHGW 5RQDOG OF'RQDOG +XLV ODDVWULFKW HHQ WLMGH:
RSJHQRPHQ LQ ODDVWULFKW 80& O9ULMZLOOLJHUV GULH PHGHZHUN
YHUEOLMI

~og-M\:ZF@ D M:ZF@ mPi@AG mPjY;[Hi@ PFFH\SHJIE iC I

6LQGV ELHGW 5RQDOG OF'RQDOG +XLV OLGGHQZHVW %UDEDQW H
NLQGHUHQ RSJHQRPHQ LQ KHW /LEUD 5HYDOLGDWLH $XGLRORJLH
9ULMZLOOLJHUV YLHU PHGHZHUNHUV HQ YHOH GRQDWHXUV HQ VSR
+XLVNDPHU LQ KHW JLHNHQKXLYV NXQQHQ JH]ILQQHQ HYHQ RQWVSDQ(

%:°D-"\;ZFZ D N\;ZF@ mPj@ii@ mPjY;[Hij@0liHDOI

6LQGV ORJHUHQ LQ 5RQDOG OF'RQDOG +XLV 8WUHFKW RXGHUV E
:LOKHOPLQD .LQGHUJLHNHQKXLV RI KHW 3ULQVHY 0;[LPD &HQWUXP !
GUDJHQ ELM DDQ HHQ ILMQ YHUEOLMI ,Q GH WZHH 5RQDOG O0F'RQDOC
RQWVSDQQHQ WXVVHQ DOOH RQGHUJRHNHQ HQ EHKDQGHOLQJHQ

€97-"\:ZF@ D N\;ZF@ mPj@i@ mPjY;[Hi@:mPFAIE i,C; I

6LQGV ELHGW 5RQDOG OF'RQDOG +XLV =XLGRRVW %UDEDQW HHQ
NLQGHUHQ RSJHQRPHQ LQ KHW O0j[LPD OHGLVFK &HQWUXP 9ULMZLO
GUDJHQ ELM DDQ HHQ ILMQ YHUEOLMI ,Q GH 5RQDOG OF'RQDOG +XL
RQGHU]JRHNHQ HQ EHKDQGHOLQJHQ HYHQ RQWVSDQQHQ

«0F-"N\:ZF@ D N, ZF@ mPj@Ad mPjY;[Hid:s"ZZH

6LQGV ELHGW +XLV =ZROOH HHQ WLMGHOLMN WKXLV DDQ RXGHU"’
JLHNHQKXLYV 9ULMZLOOLJHUV YLMI PHGHZHUNHUYV HQ YHOH GRQDW!
OF'RQDOG +XLVNDPHU LQ KHW JLHNHQKXLV NXQQHQ JHILQQHQ WXVVI

«9F-N\;ZF@ D N:ZF@ mPjY;[Hi@ HZMI
6LQGV NXQQHQ JHJLQQHQ LQ GH 5RQDOG OF'RQDOG +XLVNDPHU L
WXVVHQ DOOH RQGHU]JRHNHQ HQ EHKDQGHOLQJHQ



+foB-N\;ZFP D M;ZF@ mPjY;[Hid \[DOHFH
6LQGV NXQQHQ JHJLQQHQ LQ KHW OHGLVFK 6SHFWUXP 7ZHQWH W
NRPHQ LQ 5RQDOG OF'RQDOG +XLVNDPHU (QVFKHGH

«,°8 NOmmjuBr;Y \IPHOMPIBr\GOHIZ-N;ZF@ D M\:ZF@ P\FHIMAF
6LQGV NRPHQ JHJLQQHQ PHW HHQ JLHN RI JRUJLQWHQVLHI NLQG |

HHQ JRUJHOR]H YDNDQWLH LQ KHW %RVKXXV LQ $UQKHP 9ULMZLOOL
DDQ HHQ ILMQ YHUEOLMI

....°% P\FHir;ZZHPp@r;Y \IPHOMP|@r\@OHIZ-N\;ZF@ D;ZF@ P\FHIMA\F]
6LQGV NRPHQ JH]ILQQHQ PHW HHQ JLHN RI JRUJLQWHQVLHI NLQG |

HHQ JRUJHOR]H YDNDQWLH LQ GHJLIMYXEGIDOOY.DBOW L YLLH 9 DFOHINGHYEMUNH U
GUDJHQ ELM DDQ HHQ ILMQ YHUEOLMI

+19g AHIHPBY AIPHOMP|Z-\:ZF@ D M\:ZF@ P\FHIMAFj
6LQGV NRPHQ JHJLQQHQ PHW HHQ JLHN RI JRUJLQWHQVLHI NLQG |

HHQ JRUJHOR]H YDNDQWLH LQ GH +RHYH LQ %HHWVWHU]ZDDJ 9ULMZ
ELM DDQ HHQ ILMQ YHUEOLMI



6HiYsPWxH

ZZHB-N\.ZF@ D N\ ZF@ mPxH\GxPW\BZAY ;ZH@j|PDOIB#HBHPN H\@C HjimiH\°@ HFHIHG mPjY;[HIZOMIIGCPWBFH
jIPDOIP\N@r;\@OHIB[HHj|BFPDOICPWNHZHNH\G-N;ZFGAF S mPj°@ HB-\;ZF@ D ~\;ZF@r;Y PHOMPXH\@XPWEBF|
*@W;\m;iPD,€, ZNFHINHCi; DOIZP\GI\ZjI PDOIP\N @I WD \@[HHI@MAD M@ BFHBN;j \GHBBIPK\IHIH
CHIZmPIr[P\NGP\GFHBNH[HH\DO;ffHZPWY H@jli; HNPHoU

HImMMIGr\GHH\G-N\;ZF@ D M\;ZF@ mPjU

HIGCHjImmi@r\@HH\G-N\;ZFZ D N\;ZFZ mPjACHjl;;|dmP
HH\@r\NixPIIHiWGfH\P\N[HHjIHiWGjHDiHI; iPjgH\@HH\
rHIIHNH\s"iIFPNHI@mPIZFHG\; ;jINHZHNH\@GX"INP\jIHEZ P\
5\mPIg D N\, ZFO@\HH[IGHH\BZAY; ZH@Mi;\DOPjH\H[Hi
XxPIIP\N@P\@OHIZCHjImmird H\@r,\@FH@CHjlmmijZHFH\@P]
rHi;\Is"\FHZPWY @M HIGFHGHIMHHZ)x; YH\°D ZZH
CHjlmmijZHFH\@rHiiPDOIH\GOmM\@sHiYx;; [OHFH\@"
PWsPZZPNH@C;jPj°U

H@FPiHDIHMIACH]ImmiFHI@r\@OHIZ P\FHIMMF@OHHMI
fHIPA"FPHY@"HIZHNG[HIGOHIGCHjImmidr,\@HZYH®jIPD OIP\
ISHH@YHHIGHIGW:;;idrP\FIGFH@5HIN; FHiP\NGr\@5rjx Pl
Z;;11°d ;1\, jJJIOOHHMIGFHGFPIHDIHMIGINGY HHIGTHiISMI
; ZZH@rNixPIIHij@P\FPrP FMHHZ@HH\GNH|fiHY SfZ R8T )\
O;\FAr\GHH\@NHX; [H\ZPWY@MNH|IHZFHG; NH\F; °G/H\

[P\IHBHH\[;; ZBHIGW; ;i@P@HIBHH\STH\P\N[HHjIHijATHIZHNOG HjlmiH\GP\PIPKIH\GH\GMNFHijIHM\H\GFHHZY; [HD

:DIPHj@r"\@OHI@ mPj°U
NHZPWY|BIHPZH\@GH\@XHP ZH\

H\@CHI;; ZF@[;\;NH[H\IIH; [GOHHMIBFHBF; NHZPWYjH

ZHPFP\N@r\@FHZ mPxH\u@ mPjY;[Hij@H\@r; Y \IPHO@PXH\
O;\FH\°@.; [H\D[HIGrHZHZriPWsP ZZP NHij@x \INH\GXR@EAHir
N;jIH\@F; NGH\@\; D Olp@xHrH\GF; NH\GfHI@sHHYugIHiIHD Ol

YMA\H\GP\GHHWA\HUBSHZYA[HBANHP\NCU

HIG[;\; NH[H\IIH; [Dr;iPHHIIGHIGNIMIHGr\GHH\G mP ju
NH[PFFHZF@ E, @ / °3:PW@XPW\BFHGH\PNHBCHI;; ZFH
[HFHSHIYHij@r\@FHG mPXH\UG mPjY;[Hij@H\

;Y \IPHOMPxH\°? \@,€, f @sHIFH\GFH@ mPxH\ug mPjY@HA\

1, Y \IPHOMPXH\@CPWNH;I; \@FMi@ 019G P 77 PO
a
MHIGNFHijIHM\PANGr\GOHIG[;\; NH[H\IGr\@FH@-\; ZF

D MN\;ZF@ mPxH\GCPHFIBOHIZ P\FHIMAF@FPH\IM\G@EPH
XPW\@T;INHZHNFBP\GHH\GFP NP ZH@FP H\IH\D; |; ZANmj°

\: NHijp@CHjlmmiFHi@H\G[HFHSHIY Hij@r;\@OHIZ P\FHIMAR@sHIYH\GCNZP\HE®; [H\GP\Bi*WHDINIAHTH\GH\
YZ;\YCNFNIAHH\LZNBY H\P@H\BCHjIZSi; DIP DHj@IHZIAAU
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H\GCHZ,\NiPWYHGNi;;F[HIHIGr"\@FHBP[f; DIOr \OFHBYZF@ D N\;ZFJ mPxH\@PJGFHBCHxHIIP\NjNi;;F°

s \FHZPWYj@sNFIGFHBCHxHIIP\NGr;\J; ZZHG mPXxH\H\NBRHOMPXH\GCH[fi*Y H\°@ PWJ; MsPWY PANH\GY \@hPIRHZ
MNFHIVHYG H\GjlimDImiHZHBCHXHIIP\N@MNFHIGFHD ... BiHFH\GIN @ rHIiZHN°G H\GZ;\NFmiPNH@CHxHII P\HBH;\J
F:\@%.€1@P|@Hr H\HH\|FiHF H\G"N@x\INrmZFPN@\;;idFHA"HBIHBY PWY H\°G HIG mPj@OHHMIGF\GrHHZ;Z@HH\
JlimDImiHZH@s; DOIZPWjIGH\GP]GHPNH\Z PWY GRHBNINHMZAAS N FIGMNFHiX"HY NHF;;\@\; i@ [*"NHZPWY Okl

mPICiHPFP\N°@U

HxHIP\N@MNFHID .. .€1

\@£€,fDs;iIHVOHIGNHH\G-N\; ZFD D N\;ZFG mPxH\G[HIGHH
NH[PFFHZFH@W;;iCHXHIIP\AN@M\FHIZFH@. .. €i°d HB-N\; ZF
D N\;ZF@ mPxH\GP\@/PZCmiNug H\@ ;; NGH\@ HP FHMEXPII
CMH\GFHXHBMFHINIH @, igxPW\B[HIGHH\GNH[P FFHZFH
CHxHIIP\NG@r\@... ,id; ZHIGMBFHSrHi;\FHIP\ANH\GP\GOHI
1\f ZH\FH@XPHYH\OmPj°

HXHIP\N@™MFHi@d%€1

ids;i@P\@ €, fGNHH\B-N; ZF@ D A\;ZFG mPj@F;I@HH\
NH[PFFHZFH@W;;iCHXHIIP\NGO; FC T H\BFH@ %€ o@HFR P
S;j@-\;ZF@ D N\;ZF@ mPj@.NOP; @-MNIHiF;[@sHZ
FimYCHXHIZH\GYH\FH@OHIZ mPj@P\D €, f SHH\
CHXHIIP\NjfHIDH\;; NH@r;\@ %ei°@""YB-N; ZF@ D MN;ZF

mPj@ iNP\NH\GO; FGHH\GOANHBCHXHIIP\NG[HIZ i
NH[PFFHZF@HIB £, f°U HBIHDOIHIZPWYH@mPIifi;; Y@ Hi
DANDH\Ii;IPH@r;\@OHIGjHD P; ZPj[H@M@YP\FHIO:; il D GIRfthi
SNFIGNBFHBMHIBNHIMZNFUGF; I GFPIGNHIMZNH\BY;\
OHCCH\GMI@FHBCHXHIIP\NGP\BFH@-N; ZFD D ~\; ZFE\mPx
P\@ HPFH\UG-NIHIF; [u@OlIHDOIZH\@ iMPANH\U



5YNIPHOMPXH\@r\@OHIG-N\;ZFZ D ™\;ZFD P\FHIMMF]

HXP\H\G[HIGHH\@XxNINP\IH\IPHM@Y P\FFsHIH\GFH

r;Y \IPHOMPxH\@r\@OHIG-N\;ZFZ D N\;ZFD P\FHIMMNF;j
P\PFFHZJ@N"HF GIHGIP\FH\G \G, £, f Y HFH\GFH

r; Y \IPHOMPXH\@sHFHIN[GONHBCHxHIIP\N°@: A sHZZFH
P\FHir;ZZHP@P\@5;ZY H\CmiNG;;\@FH@ HMZuQ; Zj3FH@PHr
iPHjZ,\FgH\@OHIZ NYOmmMj@P\@ \OH[DO;;ZFH\GHH\JONH
CHXxHIIP\N|jNi;; FO[HIGiHjfHDIPHrHZPWY @t Tiudt fIgH\@t f 1
N@W;;iC;jPjeaU

HIZ\;[HOFHBCHxHIIP\NGP\BFH@jD O™MZr; Y \IPHjDr; 28D\

FH@X[Hir, Y;\IPHBP|@+€EIFCHXHIIP\NGP\[PFFHZ|@N;\NC;

H\GONHIH\GFHGr; Y, \IPHOMPXH\GHH\GiHjHiIrHZPRHI°D \J

[HHIW;iH\jli;IHNPH@r\@OHIG-N\; ZFZ D ~\;ZF

P\FHIMMF@PjZMNNHWH\GF; IGHIGMFHixD Olds NiFIgN

SHZYHQ[;\PHIH\GFH@D;f; DPIHPIGr\@FHDr; Y \IPHOmMRxH\J

OHIg-N\;ZF@ D N\, ZFD P\AFHIMMNF@mPINHCIHP FY \GsMBINDP\GFHXHDri; ; ND; \D; \NHF; jIHDr Y AIPHNXPH - PANH\
IHGr \ixPH\°@ HXH@mPICiHP FP\N@sNiFI@x"sHZGM FKBRBIHO CH|l;;\FHBZD; IPH|J; Zjd f{@HH\G\PHmMsHBZ"D; IP

NOmMmMjBFP DOIGFNPCi\FD ZP[[H\F;;Z

HIZ N Omm|ZP\@ NOH[DO; FOP\@.£,f SIHA[; Y H\G[HIGHMHIZ\FHBNiNHBIHNH\r; ZZHPD HIG Ny Omm|BPjBMDIF; NJ...
Wm\P@MIimP [FEF @ Ci;\F@P\@OHIZNHC "ms@r;\@-HPABRNIM[@ ZP[[H\F;;Z3Cs;;iP\GOHIZ Ommj@Pj@NHHPINFED i
s;iIH\@NAF; IG[\HWGP\@rHIC\FA[HIGHH\GiIH\ r; IPHGr \@FHAC; FY; [Hiju@NHH\@N; jIH\Q; ; \sHXPNGP\GOHIZ ~jGinm
5;\sHNH@FH@Ci;\F@H\@FHZMjI;\HZjD O; FHD; ;\@FHBIHIDN OHGP\j|; ZZ; IP Hj P j@OHISf;\FGNHZNH\@r N f i\
CHX"HYHij@r"Ni@giDOM[;; YsHiYx;;[OHFH\GH\DOHIjIHZsH  iYx;;[OHFH\°G HZ;;j@["HjIGFHBNHZ\FHGiIH\"r;IPHJr;\
FH@C;FY;[Hijdr\@OHIZ YOmmjdr\sHNHGFHJCi;\FGHH\@@sHY H\@sNiFH\GFMiNH]D ONH\°" [@FHXHBiIHFH\@X PRAD
NHCHYIHGr; Y NIPH]BINGH\D[HIG, f GWmZP @NH; \nkEBINHBER\H\D X PW\GNGFHB O MNIHGNHCi; D OlGH\AAZNHHZE, W Y
HH\@; ZIH\;IPHM@NHCMFH\YG ;\YXPWZFHZP\XxHIGNASARNP WH\GYNBOHID NjOmmj@r;\; MJ[;;\F; NG, SH R FBO:; ;i
FHmMiH\@sHHIGNH\H\GH\GGHH\GrHP ZP NHu@rHi; \Is YA Mil; CHZHG[;\PHi@sHHIGM; [PZP HB[HIGHH\G )P HY &
XNNPAIH\PHM@YP\FZAI\NH\YU PW@FHBOHINMH\P\NEBYYWY BFH@NHIH\ HHIFH@C; FY; [HijGH\@FHBrH\PHmsFH
JIHHZX;; ZGP\@NHCImP YJsNFH\@GNHW[H\°

mPjMm\DIPH

HIBFHG Y AIPHMmM\DIPH@Pj@HIGMY @HH\G-N; ZFG D2 mPjMm\DIPHJ; ;\sHXPN@P\BFHGr; Y;\IPHOmMPXxH\AIr \&JO
N\, ZFG D N\, ZFD P\FHIMMNFUDNF; |19xPW@xP D OJ; ZBH@N; jIHH\GiHr, ZP F; IPHD HNlim[@CHrP\FH\°d HXHZMNRPIPHJP]
iHZ;IPHM@jl; CPHZZP\@FHZ "HrH@H\GP\GOHIZFH@hPRINAZHP GOHHMIGHH\GjIHI Y HZjIPWNP\NBHAZ mPjN
Z;;iINHMFH\Gr\; MBOHIGrANW;; idr\J.€,°d HIPFFH  ZFJs;j3P\D.€,3,, %0 Or,\@FHBrPWMG; ;\sHXxPNHGN; jIHYY; [H
CHxHI°@ \@ £, f BPJBFHXHBCHXHIIP\NjMIsP Y YHZP\NEIN-AEZNHIMZNFSH\GZP W YISFHBINH{lIM[Br\D mPjNgjiH\
jl;CPZPjHIH\G[HIGHH\@NH[P FFHZFHGCHxHIIPANGr;,\G\GFHIBN; jIH\Y; [Hij°@5; Z\VNBP|BFHXHAY; [HID; f;, DPl HPIGFm;
I"HIHP YH\F@P\@FH@ P\FHir;ZZHP°U
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HD-N\;ZF@ D N\;ZFZ mPxH\WD mPjY;[HijdH\@r;Y NIPHOmM PxH\@Y m\H\G\PHIZXxN\FHIGFHZIHM\Br\GOHIGCHIINY'Y H\
\HISHiY°@ ;\Y xPWGFN;IHMijud; DIPHIHiFHiju@jfN\nNj  p@riPWsPZZPNHIij@H\G;[C;jj; FHMIj@xPW\GM; [PZ P& PRARBID M\
XxPHYH@Y P\F@M@FHB[NHIH\DF;I@XHZHZY ;i@ OHIZOAFPRIGOHC CHY@UU

HIGOHZHBW ;i @FMIBXHIGOHIG-N\; ZF@ D N\; ZF@ P\RFIBD; [f; N\\Hi@P\WBCP W NCHHZF@MN@OHI@SHirH\Dr;\
FA IHMIUD[;; @MY Br\@riPWsP ZZP NHij°0 \@ €, fONBOHIZ P\FHIMAFB[HIB[HHIFHIHGD: [f;N\Hj@; \F; DOISr A
M;[PZPH|BFPHBP\GHH\G-N; ZF@ D MN;ZF@ mPjud mPEHDr; Y:\IPHOMP|@rHiCZRVIH\ '@ U

DIPHSHHY@-/ @ "mZHr;iF@H\@ D M\;ZF¥4j

5\@ €BNGH\B[HIB, B[ 1B £ fBYs;[H\D-/ @ "mZHri  F@H\D D N;ZFO@j:[H\@P\D; DIPHBMNGM; [P ZP Hi@[HI@kPHY
YP\FO@ \@GFH@MPIXH\FP\NH\@F\@-/ @ "mZHr;iIFGFHHARRED Hju@FP HBHICZHIH\GP\GHH\G-N; ZF@ D M, ZRS @Ry
rHIO;; Z°@U HIBFH@MNCIH\N{IBT;\GFHE; DIP HBXP WABHSEERP\NH\GP\GFHZ-A\: ZF@ D A\; ZF@ mPXH\G["NHZBINH];; YI°D

5iPWsPZZPNHiD;[f:N\H

"[BHPWSsPZZPNHijBIHBSHIrH\GM\@FHS mPxH\US mifMBY; Y \IPHOMPXH\GOHHMIGOHIZ-N\: ZFG D A\ ZFGHMIF\Fj
P\@ £, fBHH\BHPWsPZZPNHijD; [ N\HBNHMHIF’@ HXHBOHBP|@SHHINHNHIH\S: )\, ot F BHiNHC &

\m yHZD;[;N\H@EGHH\@Y\IMHZ@ " N@HH\@ YA Z

HIZ-N;ZF@ D N\, ZF@ P\FHIMAF@OHHMIG[HIGHH\GMZA\
fPZNBP\@FHE@I[; ;\FGjHAIH[CHI,,@\PHmMsHJjlimDImiHZH

FA; IHMij@NHsANrH\Y@5P ; SFH@SHCjPIH @D P ; Z@[HF B H\
\PHmMSsjCiPHM@sHIFGMNHINHIH\BA @ NGBIP\P[;; ZDs ... dMHmi
fHIG[;;\FACFiIPH@"rHi\; DOIP\NH\@@W; ;iC; | PJEGFN; I
IHBSNFH\’@ H\BZP HHHZMNAS I N@FH@Z\P HmsHBFA; IHmigH\
HH\BTZHYBr @ mFHijgFP DOIGCPWZOm\@Y P\RBIHEBPHIZXPHY
6;\I@s; \HHIZWH@XP HYZCH\Iu@x P W\GFIEARDIM; [P ZP H
OHI@CHjIHG[HFPDPW\°U
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;[PZPH|G[HIOHH\@XPHYZYP\FGOHCCH\J[; ;i3I \Js HYP W
FH@MHH;]IF;NH\"GFPDOIGCPWZHZY;; ;idxPW\°@DHDr; ; YOP|D
XPHYH\OMPj@rHi@r\@OmPjugH\GY m\H\@"mFHij@APHIGCZPW
jZ;fH\°@ HZmYYPN@YmM\H\@xPWJIHIHD OIGP\GFHJ-N\; ZF

D N\;ZFZ mPxH\°Q ;;idPj@M;[PZPHBNBZ M, Mjl;\FGr, @ OHI
XPHYH@YP\F°G" Y BIPWFH\|GFHBMHH;)IF; NH\°@ HIGFH
P\FHW:;;ijD; [f; N\HOOHHMIZOHIZ-N\; ZF& D ™N\;ZF
P\FHIMMNF@GP\GFHGZ;; [jIHAsHYH\@r\GOHIZW:;;id; ;\B| D

NHri;; NFOr\N@FHXHGM; [P ZP Hj°@5HHZ@rHijDOP ZZH\FH
Hir;iP\NjrHIO; ZH\@r,\mPIGFHZ mPxH\GH\Jr; Y \IPHOMPxH

XPW\@NHFHHZF@IP; @MNZP\HBY:;\; ZH\uDj*D P; ZBTHERIH@IRRZRG; FrHilH\IP HjGH\BrP ; BFP rHijHB[HFP M HIgS; ; MOH\D "
1Z;;liIH\@[MPH@HIr;iP\NjrHIiO; ZH\GFMI@r,\@ mFEN;j| - H\@r,\@FH@-N\;ZF@ D N\, ZF@ mPxH\°@.;[H\@[HIZFH@P\xH2r;\
FH@ mPxH\u@ mPjY;[Hij@H\Dr; Y, \IPHOmMPxH\JO;; ZFHA@HB D ™\;ZFZ P\FHIMM\FZP\OFHBZ;;ljIHBsHYH\Dr\@OHI
W igHH\GIHDNFMCIH\NjI@MGT \Dae, €2, f LESD PIAKIPMBZPHM]IB.°f f 1@ rHi\; DOIP\NH\@P\GFHGZ-"\; ZF@\[Y F

mPxH\°

HHIHZPWYH@;\iPDOIY ;;ilH\

"[BFHBFN; IHMIj@r\@OHIG-™N\; ZF@ D N;ZFZ P\FHIMMF

1 \QOHIGHP\FH@r\@OHIZGW:;;iGIHBCHF;\Y H\@r'"\i@d ®tiph@P\x
MNIrP\NH\@xPWZHH\G["PHZjHIZ\iPDOIY;;ilH\@ CRA @PHDA
HFPIPH@r\@FHDH[CHPZ"[GHH\GCHHIWHZZP HMFAZIHJjImiH\
HH\@PH\FCP\EG"M@M;[PZPHZPF°
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HIG-N\;ZFZ D N\;ZF@ P\FHIMMNFJGNmM\IGPHFHi@xPHY &YARBHH\G\; D OIx"H\@r \GXxPW\GHPNH\Q[;[; @ "M, P Pj
yZZHH\G["NHZPWY GF;\Y xPWHHKZ HD | I HM\@r \GFA\; IHMIjB; \OFHB-N\;ZF@ D N\;ZF @ mPxH\u@ mPjY;[HijgH\
r;Y NIPHOmPxH\*U

"rHi\;DOIP\NH\@ M N@M;[PZPHIBF:\YxPWjlimDImiH Z#He\

JIMDIMIHZHGFN; IHmMIij@jIHM\H\@xPHYH@YP\FHIH\@HXZRNij S[HIWG P\GFHB[HHjIHGNHr; ZZH\uGHH\G CRAGEINHDT;
fHi @;\F°g PIGCHIHYH\IGHH\G[MPH@W:;;iCPWFi; NHZr,\Zga@de Hi[HHD[; YH\GFN; IHmijdfiHD PHj@HH\@ rHi\; D OIPWNJ
HH\G-N\;ZF@ D N\;ZFD mPjB["NHZPWY°Z*Hid f «@FHD HEFAIBI ZFHAOHIG-N\; ZFD D ™N\;ZFD P\FHIMMNFBP\GINZJ, fot€t
; DIPHrH@jlimDImiHZH@F; IHmij°U

;iIrHis; i[H\FH@CPWFi;NH\

HIGFHGNINHIG|limDImIHZHGFN; IHmijds; iIH\GHIGP\GFE

1°%o... %c@HH\[; ZPNH@"*"MZP\D P FH\IHZHGNP MINHrHij@FP HAHH\
O;ilrHis; i[H\FHGCPWFi; NH@"HI[;; YIH\G; \BOHIZ-\; ZF

D N\;ZFE\HIsHiY°@ ZYH@CPWFi;NHQ[;; YIGOHIZrHijDOP ZJ
CiH\NIZ"mFHijdFP D OIgGCPWZOm\@xPHYHD" "M @WRKH\PHrH

PMI@rP;BAIE mPj[;N:xP&#

HIG-N;ZF@ D N;ZF@ P\FHIMMF@jlmmil@rP Hig Y HHI@H
W;;i@HH\GNP MIrHix*"HYB[HH@[HIGOHIGIHZ; IPH[; N; P YriZ Al
PIGZHHIFH@P\D £,f @aDe,1°,,,8uds;;i[HHD % f

ArHI\; DOIP\NH\@[ANHZPWY@NH];; YIZYm\H\@sAiFH\U

HHIGP[f;DIG[HIGOHIXHZMFH@CHFi;N

rP;ZIDOH\Y H@[HIZCHZ PN FHHZU

A\ IHMIjZY M\H\GMY BrHijD OP Z@[; Y H\BF IGHIPAFP HE@ID OH\Y F\GH\GFHXH@NP MIZT jIGIHGZHNNH\GP\GHH\
iDOH\YP\NjATHIHH\YAjI°@ PI@P@HH\G[MP HE[;\P HIdr; @NHIH\UGFP HGFHENZIS®IHY C; ;D[ YIBrN@FHBFA: IHmij
H\@s; ;iIFMIGOHIZ P\FHIMAF@rNgZ;\NHIHGIPWFSHEBY\@iHYH\H\°G P\F@ €, f @s;iH\GHID,» T@fHiPAFPBCHIZY Hij
:DIPHM@I™MI@FHG-N\; ZF@ D "\;ZF@ mPxH\u@ mP;jY;[Hij@Ht Y;\IPHOMPXH\°@"[F; IGFH@FN:IPHBMN@HH\@Z;\NHiH
fHIPAFHT;jINHZHNF@PjU@YiPWNIGFHGFA IHMIgH A CHIDIEEE; NGIHIMNGIP ; FHG HZ;jIP\NFPH\jloU
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JHHFB[HHIG[H\H\@YPHXH\@CHsm|j|Js; IZHIB[HIZOmM\

\; Z;IH\|DO;f@["HIGNHCHmIiH\J; ZjdxPW BHi@\P HIB[RHIGXPW
"NYBOHID-N\; ZFD D N, ZFG P\FHIMANFUGFHS mPxH\u
mPjY;[Hij@H\Dr; Y IPHOMPXH\@Ym\\H\@s"NiFH\
MNHWH\GP\GHH\BIHjI; [H\I°PG"f@FHXHB[;\P HidFi; NH\
[H\H\GMY2\; BOM\BrHIZPWFH\GCPW ;) \GOHIBsHZXPW\Dr;
XPHYH@"M@xNNP\IH\|PHrH@Y P\FHIH\GH\GOmM\@M; [PZPH° H
["MPH@NHF;DOIHG HIG-™N\;ZFG D N; ZF@\HIsHiYZ™IrP\N

P\@ £, fOrN@ade" €. . ... out...@;:\@\; Z;IH\DO; fiH\@H\

ZHN; IH\@r;\@ t+@ i IHij°aU



DIPHIMHIFHij

DIPHIMHIFHi|@Fi"HNH\GOHIG-\.ZF@ D \:ZF@ P\FHIMA  Fju@FHG mPxH\UG mPjY;[Hij@H\@r; Y IPHOmMPXH\@HH\Ps;i
O:il@I"HB \B €, f DXHIIH\GXPWGOm\@; DI PH@N SBR[ jL:il HH\:DIPH\Z @ HIGO;ilrHis;i[H\FHD; DIPHju
XNZI@YMHYWHIBC; Y Y H\UGl; IPHNHZF\G P\x; [HZH\U@XHZMNHL; Y IHGY \mIjHZj@r Hi Y A H\G MDAl PHr H
mPIF;NP\NH\W@L;; YI\GXPW@MY BFPIGW; ;i @OHI G BERZEN: [PZ PH@[HIGHH\@XPHY @ M@x N P\IH\ PBNEZ P \F
:DIPHIMHIFHI|@O;; ZFH\D}, [H\DABf , 1°. .. %o, @B NBOB-N; ZFD D N;ZFE\HISHiYoU

ZHHG[EHIOMNGIHWH\G MNP OHIG PA\FHIMAF

ZYHQA[;;\F@xHIZOHIZ P\FHIMNF@HH\J; DIPHr"HiFHIB R\
x\\HIWH’ @P\@; mNmjimjds;j@FPIZ.IHfO;\PH GNP NDW ;i
NHIZHHF@ZNHZP\N@FH@1iP H\F@r;\@.IHfO; \P HGN @R NI
ZHHMIPWF°G.rH\@O; FEHH\@; ;\NHCNH\JO; il; Ms PWASPWA G H\
"mFHij@H\GCi*HIIWH@rHICZHH\GI"H\GOPW @Y P\ jGrHHZ
-N\;ZF@ D N\;ZF@ mPj@.NMOP; @-MNIHiF; [ua"[@FPDOIZCPW
OH[ZIHBYM\H\@XPW\Js;\\HHIGOPWZP\GOHIZxPRFYH\OMP|DZ;
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/"NHZP DOIP\N@EJ;ZNH[HH\GE @;;iF GH\GF HZ@; DIPrPIHPIH\

IPDOIP\NG-M: ZF@ D M:ZF@ P\FHIMAFRugjl; Iml; PIZNHHIPNFBIHG [jIHIF: [BPj@NHiP DOIGAB+ 1 @Wm\P e FBOIP\N
PiBP\NHDOIHIH\GCPW@FHG r GN\FHIG\M[[HID, *.£. .. . HA.IBD OIP\NGCH]D OP YIZA HIGHH\BZP DH\P HGr;\GEFHD D M
AN IPAUBOHHMIGHH\S  Gijl; Im[@H\BCH]DOPYIZNBRHG  EHIYH\P\NOG

H@.IPDOIP\NG-MN; ZF@ D MN;ZF@ P\FHIMANFi@jIHZI@XxPRRGFHBONHF;\PNOHP F@r\@ HFHIZ;\FjH@; MFHZP\NZR\@-"
D "\;ZF@ "mjH@ O;iPIPHjBIH\GF HZBOHIGSHZXP W\BIAIEH Y HBH\GXNNPAIH\P HIH@ Y P\FGH\@XPW\AB NG\ ER
IHBCHFHIH\GH\SMilj@; ZBOHINHH\G[HIBINGH\S; \BBIH D OljliHH Y@ M@XPWFHZP\Nj@rHiC;\F@O mFIGAMBF; il
CHMIFHIZPWYBY;\@XPW\UD; ZZHj@P\GFHG[HHjI GBaR B F P

:PW@Ii; DOIGFPIGF*HZ@MFHIG[HHIGIHBCHIHP Y HIgir DIt ZBrHiZH\H\G{\ED P KZHGH\@Hi; IPM\HZHZIHM\G; )\
iHDOIjfHI\H\@P\@ HFHIZ\F@FPHGHH\@"MG[HHI@-\; BF® ZFZ mPxH\@GH\A"M@ mPjY; [Hij@CHOHIH\GH\A"M
HtfZ "PIHiH\°

i IBYMAH\GNM@P\D P FHAIHZH@C; jP@iHD OljfHiiMH  \@sNFH\GMFHijIHM\F@FP HBC[HFHEGIH\BFAHZ@OHCCH\@OHI
CHFHIH\U@GMFHiIHM\H\L@MISP Y YHZH\GH\ANM @ m FRMBNHH\D: \@; \FHIHGP\PIP; |P HrH\@NHiP D O |3 SRBHAIBIATH
sHZxXPW&PU

H@.IPDOIP\NGO"mFI@xP D OGF;;il"HZCHxP NG[HIGMMWFIN\gBX s HZ@XxHZMj|;\FPNG; ZjBP\Jj; [H\sHiY PAND[ HFEFFe H
IPDOIP\NGCH"NIG\PHIGOHIG[; YH\@r,\dsP\jI°

A Zi@P\@FH@NHIHH\YA[IH\BIMjjH\GOHIZ P\FHIMANF@EIFH@.IPDOIP\NH\@T;\@FHD; MXM\FHIZPWYHG-N; ZFGZB \;
MPXH\@Pj@r;jINHZHNFU@MM\NHHIIGOHIZ P\FHIMNRRDEEUD Y H\P)EGH\GHLHIIPJHD H\im[@IH\GNm\| BB ZF
D A\;ZF@ mPXH\@CP\H\GFH@Y; FHij@r\@FHBFMIGFHBIMBIHIG-N; ZFD D N, ZFS *mjH@ O;iPIPHj@; MNHjZAH\
ZPDH\PHAHIHH\YAfjleU

HrH\|GjIHZIGOHIG P\FHIMMNF@xPDO@MFHI@r\is;;iFHAN; i IS N@FHBDNIPAMTIHPIGr\@FHG mPxH\°

IPDOIP\NG-\;ZF@ D N\;ZF@ P\FHIMAFRBOHHMIGHH\GHSHIYP\NiATHIHH\YAIB[HIGOHIB-N; ZF@ D ~\; ZF
\HIsHIY@P\@ HFHIZ;\Fuds;;iP\@OHIBCH]l;;\FHA\HISHIYBBFHZ mPXH\GH\GOHIG P\FHIMANF@P]@NHMAI[; ZRHNHF@H
FH@NH[HH\|DO; ffHZPWYH@CHZ;\NH\@r;\@FHG mPxH\GBBAEHMAF@x BN HFB["NHZPWYBIHGCHO;IPNH\GH\GFH
NFHijIHM\P\NGF\BFHG mPxH\GFMIGOHIZ P\FHIMAFRB@ri[@IHBNHIH\CBOPIN; \Njfm\IGF; ;iCP WGP OF; |38 I GHH\
HPNH\@rHi;\IsMiFHZPWYOHP FGOHHMIG NGO HIBIPRMKNEE\BO; ; iBFHZIHZZP\NGP\BO; :idHP NH\GNBERBIFLD|
MYBNH[HH\DO; ffHZPWYHBCHZ;\NH\@XPW\BFP HECARNB@IBZ;\NGr\GHH\G"MB[HHI@ mPxH\@mPIjIP\WNH\GH\GF

FHIO; ZrH@NBOHIB\PrH; m@r;\GOHIG\HIsHiYBNH; FiHji@ifH\GSNFH @

]

HI@ P\FHIMAF@YHIBISHHBINZZH\; B-EBFHBNFHNEMBIFHG mPXH\GCPW@FHBHisHXH\ZPWYP\NGZ)BIRERBHAH
FMIBOHIBIHIZH\H\S \B; FrP HXH\GH\BFP H\j I H\G NG GIEIBINF T, \GCHZH RYEZHIP\NPU@NIN; \Pj; IPHBH\GMAF H\S HirP\Np
rHi\ISMIFP\NGH\@DAM\P D; IPHuds;;iCPW@iPjP DA\ NH[H\u@H: DPH\DUBH\BOHIBFHZH\S\GHHiIPJHBZHP FH\F@XPW\°G \
EGFHBIHIFHIH@NISPYYHZP\N@r,\@OHI@\HISHiY @ PXARBHIBOHIBrHIrmZZH\@r;\@HH\GD H\li; ZH@INZ @ RADIFNEIBH

-N\;ZF@ D N\ ZFG "mjH@ O;iPIPHj°d HBFPH\IC;IHGI"ZEPHBOHIG P\FHIMAF@HImZIBYAIZMY BINGmP INGZFH
rHi:\ISMIFHZPWYOHP F@rA@OHIZINHXP D OIGNGFNEBMIPHG  EYHMI[HIYSH\G  BrHIHPjIH\GCNHZHIZAS
NiAHTYHMIHIYGH\GFHG  ECHjDOPYYP\BE®

@

H@.IPDOIP\NH\@s;;iCP\H\BFHB-N; ZF@ D A\:ZF@ mPxHBsNFH\@NHKZAPIHHIFuBOHCCH\GIH\GFAHZBOOHI@XMFHi
SP\IMN[HiY@;jIP DOIH\UG[HFH;IP DOIH\GH\AMBFAH\GIIRB@H\GOHIZP\jI;\FGO mFH\GH\BIHIZCHjD O P YAHRBIGIHZ
HH\@NHZHNH\OHP FZINGIPWFHZP WY BrHICZ AR ENENVBERAINHi D1 \B Y P\FHIH\GFP HGP\GHHGBRP DY



iHr; ZPF; IPHD H\lim[@sNFH\BrHIifZHHNF@"M@; \FHijxP\|ZE-H\@CHO;\FHZFud; Zj|HFHBOHIGIHIZCH]DOPYY P\IN@ (BEAZH
NHZHNH\OHP F@IH\@CHO"HIHZ,\@YP\FHIH\GE ZH\ZPHEAMRIENA MBrHixNINHij@EGFP HGHH\@XF;\P NHZINO; \FH
OHCCH\@NHO; F@F;IgHH\@rHIN;\NjM;jH@xPHYH\OmP BIBRMD OBNHsH\jI@sNFIGNH; DOIYA@ HBr; Y;\IPHOmMRKERH)
XPDO@HH\HH\GIH\GFHZ@N@NHXP\H\Js;;;ir,\@OHIZFRNNP\IH\|P HMBPju@HH\G; ;\NHf; jIH@r; Y;\IPHE; DDA[[*FPH
J\GIHICPHFH\®

[H\NHrHNFH@C; Z,\@H\Gjl;;13r\BC; IHGH\G Z; jIH\

HxH@W:;;iiHY H\P\NGCHIIHMIZHH\@j; [H\*HNP\NGr,\GFHHAN\P\NH\@r,\@.IPD OIP\NG-\; ZFZ D ™N\;ZFZ P\FHIMMFjZH\

FHArZNH\FHZ.IPD OIP\NH\’
IPDOIP\NG-\; ZF@ D N\;ZF@ mPxH\@ [jIHiF;[¢,
IPDOIP\N@-N\;ZF@ D N\;ZF@ mPj@d H\@ ;;N¢,
IPDOIP\N@-"\;ZF@ D ™N\;ZFD mPjd iNP\NH\,
IPDOIP\N@-N\;ZF@ D \;ZFZ mPjd HPFH\¢,
APDOIP\N@-N\;ZF@ D \;ZF& mPjd ;;jliPDOI¢,
IPDOIP\NG-\;ZF@ D N\;ZFZ mPj& PW[HNH\¢,
IPDOIP\NG-\; ZF@ D \;ZFZ mPj@.MOP; B-NMIHiF;[¢,
IPDOIP\N@-N\;ZF@ D ™\;ZF@ mPj@ PFFH\sSHjIE i;C;\l¢,
IPDOIP\N@-"\;ZF@ D ™\;ZF& mPjd0IiHDOI;,
IPDOIP\N@-N\;ZF@ D N\;ZF@ mPj@:mPFIE i;C)\¢,
IPDOIP\N@-N\;ZF@ D \;ZF@ mPj@:s"ZZH;,
IPDOIP\NG-\;ZF@ D N\; ZFDr; Y, \IPHOmMPxH\°

£\j; DIPHj@ImjjH\@.IPDOIP\NG-\; ZF@ D ™N\;ZFD P\FHi MMNFGH\GFHJ;[H\NH"HNFHG.IP D OIP\NH\G; Zj[HFHG™M FEHR\NH
riFHIPANH\@H\@jD OmZFH\@xPW\@GNHKZP @ \HHiF°



INHZP DOIP\N@E@NIMNFZ;NH\@r\Wids ;;iFHIP\N@H\GiHjm L Hf; ZP\N

HXH@W:;;iiHYH\P\N@P| B NHjIHZFZD\MAN[BFHD-PEN@IZBARHG | ;irHijZ; NNHIPANGr™ i@ MFjH\sHirH\FH
"iN;\Pj;IPHj@C- T...€E°

H@s;;iIFHIP\N@I;\@; DIPr; @H\@:jjPr; BH\GFHBCHF, ZP\NBOHIDj; ZF 21 \GC; IH\GH\B Z; jIH\BIP\FH\BTZ; ;| 3@ P\
OPjINPiDOHBYAIH\UBIH\XP W@\ FHii@HI[HZF°G ; IHEZHH\BSNFH\GINHNHIHY H\FG; \GOHIBW :i@s; ; NBXEDY Y PAN
OHCCH\°@ ;IH\BSNFH\BjZHD Oli@NHWH\SM AN@XATHIGEBFHBC: Z:\iF; Im[@XxPW\BNHiH; ZPjHHIFOD ;jIH\UBBIEIP\NH\
H\G[*NHZPWYHBrHIZP HxH\GFP HZOM\@Miifi\NGrPABNIBM P\FHDI;\BOHIBIHi Z; NW ;s NiFH\GP\D; D QHEBIPAEP H\
XPW\BMGOHIGN; YH\BI\BFHBW  ;iiHY H\PANGCH Y ANRBMRS NiFH\ED

MIPAMTIHPI

HZW;;iiHYH\P\NGPjGMNH]IHZF@mPIN; \FHGr, \@FH@DTNP [jrHiMNFHIjHZZPANe

.DO;IIP\NH\

HZMjIHZZP\NGr\@GFH@W:; ;iiHYH\P\NGrHiHP||OF; IBDMIGS FHZH\Gi[IGH\G] D O; IP\NH\GH\@rHiMNFHij I ZZPA\NH\

[;; YIGFPHBr\@P\rZ "HF@xPW\GNBFHBINHT; jj PANGr; \BiyNH\GH\GFH@NH:i; firiIHHIFHD s ; ; iIFH D \J; DIPT; GH\

rHifZP DOIP\NH\uGH\@r,\@C; IHN\GH\@ Z;jIH\°@ HDF;; FSHAPWYHZmMPIYA[IH\GY m\\H\G; MsPWY H\@r;\@ FHx HIHRDS [HP\
JDO; IP\NH\@H\@MNFHiZP NNH\FHGrHIMNFHijIHZZ PANH\ZEASr NIFmMIHVFGCHMIFHHZFPG HixPH\P\NH\G\JjD CPINH\
sNFH\GMNHWH\GP\GFHSHIPAFHJs; ;iP\GFHZ| D O; lIP\BMIBFIGOHixP H\GH\@P\GI"H YA[jIPNHGfHIPAFH\D's;; ir N@F
OHixPH\PA\AN@NHMZNH\@OEHMI°D

IHIPKZH@r;jIHG; DIPr;

1%OPIN; (H\@P\GIHIC;\F@[HIGHH\S[; IHiP HHZ@r:jIZ; DIRNMG mFH\@MBFPiHDIHG; \sH\FP\N@P\BOHIB Y ; FH@FH
FAHZjIHZZP\N@CFmi@\P HIG; Zj@xPW\FHGCH\ FPOIFPWERBIP\NZ MBIHIGCHZHNNP\NEDN: \ R BDEHGE; |
r\@C; IH\GH\DZ;jIH\@; Zjjfi; Y HOP@r,\@HH\GP\P IPKBHEIP\Nu@rHir;\NP\N| EG*M@mPICiHP FP\NjP\rH{lHEP W @MiHhmH\I
PIYAIH\FH@AFHIOAMF YA IHCU

OPIN; rtH\@P\@rHiC;\FB[HIGFHBOmMP xH\@FP HB®YEERD; ZjGNiMIBMNFHIO M FBsNFH\@NH; DIP rtHHIFGH @ Rgar;\@FH
NHCimPYjFmmi@; MNHjDOiHrH\°U

OPIN;TH\@P\BIHIC;\F@[HIBHH\ST[; IHiP HHZr;j|; DIP MNP W\FHBCH\\FP NFBr N@FHBCHFPWMjr HiP\NZRAFFHYEN
H\GNHIGFHGNHCImP YjFmmig; MNHjD OiHIH\; Ziifi; \BHBHREP \P P KZHBP\rHjIHIP\Np@rHir\INP\NEG M
MPICIHP FP\NjP\rHjIHIP\NP@"M@NFHIO mF@s; I3hm HBIRIHEI\Ghm; @1, \NG; Zi@NIMIGNFHIO MY BRIl @0

P\\DPKZH@P\jlim[H\H\

P\\DPKZH@P\|im[H\H\GA[r; IH\@MFHIPANF\GNFHIZ  rZANIH\FHG; DIPT; u@ZPhmP FH@[P FFHZH\GH\G YNl Z BB H\
ZZH@\DPKZHBP\|lim[HIH\@sNFH\@CP W@ FH@HHIjIHZM; [HHEHIYIGIHNH\@IHKZH@s; ;iFHU@P\D ZmjPHM@FPiHDI
I"HIHYH\C;iH@Ii;\j; DIPHYAIH\G ; SFH@HHiIHGM:[HG sNFH\D | \\DPKZH@P\lim[HIH\@NHSs; ;iFHHIF@IHNH\
rHIYiPWNP\NjfiPWj°



HZHNNP\NJCHZHPFZH\@6;;iFHIP\NjNIMFjZ;NH\

HZHNNP\NjCHZHPF

HIBCHZHNNP\NjCHZHP F@r;\@.IPDOIP\NG-MN; ZF@ D \RFBIMANF@P@NHIPDOIGMBOHIBCHO; ZH\@r\@HH\@P|
iH\FH[HIGNBFHBZ;\NHBIHI[PW\UBiHY H\P\NGO mFH\RBIH\GHi: IsMiFGiPjP DAt | HZ@H\@HIOP]DOH@WW[H\GFPH
f.jiH\@CPW@FHBFHZ]IHZZP\NH\Br;\@FHZNN; \Pj; BIEMZ HNNPA\NH\GCHil; \@r™ i, [HZPWY@mPIGCHmIjNIRAIHH

S \FHZH\P@CZPN; 1P Hi@H\G;\FHIHBIHIO;\FHZC jHHBHH\ @

6;;iFHIP\NjNIMFZ;NH\@r i@ HZHNNP\NH\
HBCHZHNNP\NH\@sNFH\@NHS; ;iIFHHIFGIHNH\GiIHKZHZBIGFGFHAC; Z;\jF; Im[°@ HBIHKZH@s; ;iIFHBsNFIGCHS; ; Z§ D
C;jPjar\Q[;iYIfiPWxH\GNBFHAC; Z\jF;Im[° &

5™ FH\

H@rii;; FAsNFIGNHSs; ; iIFHHIFSIHNH\@ YA IfiP W@ "MAIHGMCIH\NjlIs; ;iFH® &

SNFHIP\NH\@GH\GN HiZAMH\FHG; DIPT;

HBrNFHIPANH\@H\GMHIZAH\FHG; DIPT; @sNFH\GCP Wi isHiY P\ANGMNH H\GIHNH\GFH@IHKZHJs; ; iIFHGH\
rHIr"ZNH\J@NHSs; ;iIFHHIFGIHNH\GFH@NH; [NIPjHHIFHSY P Wj°d MFx; YHZPWYGNH; DOIHGrix P H\P\NH\Gr EB{R¥H
rHiZP HxH\J; Z)JGNHMZNGr\dMP\C;;;iOHP FZs NiFH\GPREIP\NGNHCi; DOI°d HXH@r\ixP H\P\ANH\@sNFH\GCHf, X884 P
rN\GP\FPrPFMHZHGCHMIFHZPANGr\GFHBriFHIBANH\°D

PhmP FHZ[PFFHZH\
PhmPFH@[PFFHZH\@CHjl;;\@mPIBY;i@H\@C;\YIHNHFBBNGZ M P WFBYAIHIGF; \@ls;; ZM@[;;\FH\°@ PhmFFFBB{ZH\
SNFH\GNHS; ;iIFHHIFGIHNH\G\[P\; ZH@s; ;iFH°@ \FPH\B[PFFHZH\@\P HIBIHIZiPWHBCH]DOP Y YP\NG|; )\ @D RBH[HHD
CPW@FH®@s; ;iFHiP\NZiHYH\P\N@NHOZMFH\°@

-HjHiIrHiZH\BMANFH\

H@iHjHirtHjGH\GMMNFH\G[*"NH\J; ZZHH\@sNFH\D; ;\NHsH\FGCP\H\BOHIBY; FHIGr,\@FHBFHZjIHZZP\NGr,\GHM&IPD O

S5IPW@CH;)IHHFC;;igHP NH\@rHi[*NH\

E@ MNIP\MTIHPIjiHjHirHU
H@DNIP\MTIHPIjiHjHirH@sNFIGNHM[F@r N@FHGFH YNBY,\iPjP DAY @H\GN@XH Y HIBIHG) HZZH\BF; | PGP G P\BFH
INHYAID; \@O;;i@rHifZP DOIP\NH\BY \@rZFAH\ USMIBH@ CHF, ZP\N@T,\@FH@OMNIHG\@FH@D\IP\M T IH PHBHiF|
NHCImPYNHI[;; YI@r;\@HH\@iPjP DA;\; ZujH@P\D ZmijP HDOEHRRD T \GFHGH\IP KZHE\D PKZH@D\HhmH\IPHj@r,\@FH
NHTFH\FDHHIFH@IPjP DAY

H\@PIPHM@iHjmZI;;13s NFIGP\GHHIjIHZ P\ \IP Ms H\FGN@FH@DNIP\MTIHPIjiH HirH@ M@ OHIG[; tP[; ZM&H; m@IH
CiH\NH\?U

E@-PjPD @ \;ZujHU

HJIiPjPDM\; ZujHGr;\@.IPDOIP\NG-™N\; ZF@ D ™N\;ZFZ P\FHIMMNFGP|ZMNH|IHZFGNB["NHZPWYHJIP P D4 IHEHRAEH\|
Hr; ZmHIH\GH\GCHOHHIijH\GFP HBFH@DN\IP\MNNPRKED||; CP ZP IHPIGr\@FH@NIN;\Pj; IPHZY m\HKIRMHPD H\
CHZ;\NiPWY@ZNFHIFHHZBOP Hir,\@PjB@OHIJ; \O"m FH\@D@IIR\mTIHPljiHjHIrHGFP HGB[P\P[;; Z@"Q[;,\FH\J; ;\
mPIHIP\Nj YA IH\G Y \@GFHY YH\GN@MrHis; D OIH@\; \D PKZHBIHNH\r; ZZHij@MBIHDr; \NH\®

H@iPjPD;)\; ZujHBPBNHC; JHHIFGNBFHBMZNH\FHBRIROBHi; P \HZHBiPjP DA¥4jujli;HNPjD OHS R DDTK ZH
iPjP DAY @H\@iIHfmMI; P HiPjP DA%°@"fHi; IPAHZ HIBIRI By BAGFHBF; NHZPWYjH@sHiY P\NGH\SfirD HjjH\@r;\GFHEP NP
X7 Zi@HiN\HHZpP@IHD O\ZANP HBH\GZNPjIP H Y gDIDIHEIP|P D Y4 @xPW\GNHIHZ; HHIFD; \GFHG Z; \RMEIHIZMY\



jli:IHNPDOH@IZ; \P\NGI;\@FHBAN; \Pj; [P HUBP\D ZGiHi NFHiP\NH\GP\GIHNHZNHP\NU@L;iY 1l \FP NOHFHYD

DANDmIiH\IPH@ P\;\DPKZH®iPjP D"¥4@OHCCH\GCRINBRHRIND P KZHBNHX\FOHP F@H\Jjl; CP ZPIHPIZr;\GFHORNNPj: |
riPKIHF@r\@P\YAfjIH\rHIZP Hi@H\GCmENHIAHI) D OIPPARH\BINGZP hmP FPIHPIjfirCZH[H\°@- Himl; IP HiP O DmEaHy
rHIC;\F@[HIGOHIBrHIZP Hj@r\@rHili"ms H\GH\@NHZ A Mi§R NOHP FECP W@ FN\AH\UBiPWsP ZZP NHijH\@NGHIE I ORR D
]

HZiPjP D ¥4 @sNFH\GNHYs; NBHHIFGFMI@FHDS; iiDOPW\ZPWYOHP FH\@P [f; DIEMNBTZIRR NH\LD's; [ OHZAGCPWGOHI
fiPAPIHIH\@T,\@iPjP DAY @H\BOHIBI"HsPWxH\r;\ZFREFMiZiPjP DACHOHHIP\N°@"{@C; jPi@r\GFH@NHHNIIBHBIPjP DY
Pj@OHIZi;; Fx;; [SHH\@DNIP\MTIHPIjiHiHirHE; \@IHGBMBFPHB[P\P[;: 23+ @[;;\FH\@; \@mP I HIP\Nj YA H\B Y-\
FHYYH\°@ PIZXANIGHIr NG IGFHBNN; \Pj; IP HGFHBIRIF \BiPjP D Y4 @[HIGO”NHDS; ;i DOPW\ZPWY O HRBBRTIHNE\
\Hmli; ZPjHIH\@"M@NZAjiH®
]

H@iPjP D" ¥4 @H\GFH@DN\IP\MTIHPljiHjHIrH@sNFH\GEZBYV; ;iZP W Y)@NHKr; ZmHHIF@AMBr; Y HBCRIZZRNARIP\NH\
P\@FHBP\IHI\HZ"M@HUHINHBAINHIP\NYG HZHP Fj;; \i {IPNDSNFH\BFAMINHMHIFGMBC; i@ \@FHXHBH, Zm; IPHi
PHIFMI@Y;\@.IPDOIP\NG-"\; ZF@ D "\;ZF@ P\FHIMAF&PWWAD PKZH®jl; CPZPIHPIZO;\FO; H\@H\@"\rHis; DOIH
rHijNP\NH\GP\@FHBCHFIPWMjr HIP\NG[P\P[; ZP@HiH\®
]

NINUDMBC;jPi@T\BFHBIPjP DA\ ZujH@P@OHIZH|PMHZGF; IGFH@DAIP\MTIHPljiHjHIrH@NHZP W YBRIERE- 1. &
MPIPHIP\N) YAIR\GAHIGHH\BHIPAFHSI\@+ @[ \FH\ZP I@X NNIGHIrNBF; IGFHBNN; \Pj; IPHBrHHiYi; D Ol FRBIZESIHNH)
| \,\DPKZH@IHNH\[Z;NH\@H\B;\FHIH@iPjP DA%

E@ HjIH[[P\NjiHjHirHj
HjIHI[P\NjMAFH\GOHCCH\GCHIIHYYP\NGMBOHIBFHHEBRHDIH|HirHDs: i; \@FMGFHIFH\GHH\GCHEHIYIHIH

CHjIHFP\Nj[*"NHZPWYOHPF@PZNHNHIH\D \GFHBGHEBENIR Z;\| IS FH\@FH@CHFi; NH\@H\@FH@CHfHiYIHiH
CHjIH[[P\N@rHi[HZF°

5;jINHZHNFZHP NH\@rHi[*"NH\

E@ HjIHP\NjMAFH\
HiIHIP\N]MAFH\GOHCCH\GCHIIHY Y P\NBMBOHIGFHHBBFHDIH|HirH@s; i; \@F MN@FHIFH\GHH\GCHEHiYIHIH
CHjIHFP\Nj[*"NHZPWYOHP F@PjZNHNHrH\°? \@FH@HEBIHGIR Z;\| @S NiFH\GFH@CHFi; NH\GH\GFH@CHFHiYIHiIH
CHjIH[[P\N@IHi[HZF°

NIZMH\FHGD OmZFH\

NIZMH\FH@)D OMZFH\@sNFH\GCPW@FH@HHij HGrHisINPYs; ; FHHIFGIHNH\GIHKZHDs  ;IFHGH\@\; BHHijIHSrHBAN
NHs; :iFHHIFGIHNH\@NH; [NIPjHHIFH@Y A fiPWj°
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